OZET
Halka ag¢ik anonim ortakliklarda yonetim kontrol degisikligi ve ¢agr1 konulu doktora tezinin
hazirlanmasi asamasinda bu kavramlara iliskin genel bilgiler verildikten sonra yogun olarak
yonetim kontroliiniin degismesi (Takeover) kavrami incelenmistir. Halka acik anonim
ortakliklarda yonetim kontroliiniin degismesine Tirkiye'de siklikla rastlanilmadigindan,
Takeover olaylarinin yogun olarak yasandigi Amerika ve Ingiltere’deki durum ve tarihsel
slire¢ ayrintili olarak incelenmistir. Takeover kavrami yasal diizenlemeler ve mahkeme
ictihatlari 1s181nda s6z konusu iilkeler bazinda farkli boliimler olusturulmak suretiyle ayrintili
olarak ele alinmistur.
Amerika ve Ingiltere’de Takeover kavraminin ortaya ¢ikisi ve sonrasinda iki tilkede yiiriirliige
konan yasal diizenlenmeler agiklanirken iki iilkenin de konuya bakis acilar1 iizerinde
durularak, bu iilke hukuklarinin Takeover’a yaklasimlari irdelenmistir.
Takeover’1 diizenleyen baslica kurallar olmalari sebebiyle Amerika’daki William Act ve
Ingiltere’deki Code Kurallar:1 da tez kapsaminda incelenmistir. Bu iki iilke disinda Avrupa
Birligi'nin (AB) Takeover’a iliskin Direktifi dogrultusunda AB hukukunun Takeover’a
yaklasimi lizerinde durulmustur.
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Tebligi ve TTK hikimleri cercevesinde yonetim hakimiyeti degisikligine iliskin dizenlemeler
incelenmistir.

Abstract
During the preparation of Ph.D thesis of which the subject is merger, acquisition and bid in the
publicly held joint-stock corporations, after giving general information related these notions, the
notion of change of management control (Takeover) is intensively examined.
As the change of management control in the publicly held joint-stock corporations is not a common
case in Turkey, the historical process and the situations in the USA and UK where Takeover cases
are intensively experienced are examined in detail. In the light of regulations and case law, the
notion of takeover is discussed in detail by creating different chapters related the countries in
question.
While the emergence of the notion of takeover in the USA and UK and the regulations that are put
into effect are explaining, the approaches of the American and English laws are researched by
emphasizing on the perspectives of the two countries on the subject.
The William Act in the USA and the Takeover Code in the UK are studied in the thesis for the
reason that they are the main rules that governing Takeover. Besides of these two countries the
approach of the EU law to the takeover is emphasized in accordance with the EU Directive related
takeover.
In the last chapter of the thesis, the regulations related to the change of management control are
examined within the frame of the provisions of the Capital Markets Law, Capital Markets Board
Comminiqué Serial: IV No. 44 and Turkish Commercial Law.



