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OZET

HIiSSE SENEDI FINANSMANIN KONVANSIYONEL BANKACILIK iLE
KATILIM BANKACILIGI UYGULAMASINDA MUKAYESELI INCELEMESI

YUSA YESILYAPRAK

Bu ¢alisma, Tiirkiye’de faaliyet gosteren 16 bankay1 (devlet bankalari, 6zel bankalar ve
katillm bankalar1) kapsamakta ve 2015-2024 yillar1 arasindaki doénemde banka
verimliligini etkileyen faktorleri incelemektedir. Arastirmada, bankacilik performansinin
6l¢timiinde bagimli degiskenler olarak ROA (aktif karliligi) ve ROE (6zsermaye karlilig1)
kullanilmis, bagimsiz degiskenler ise likidite orani, sermaye yeterliligi orani, varlik
kalitesi ve operasyonel verimlilik olarak belirlenmistir. Panel veri analizi yontemi
kullanilarak, havuzlanmis EKK, sabit etkiler ve rastgele etkiler modelleri
degerlendirilmis; F testi ve Hausman testi sonuglarina gore her iki model i¢in rastgele
etkili modelin uygun oldugu belirlenmistir. Analizler, bankacilik verimliligi gostergeleri
arasindaki iligkilerin degisken diizeylerde anlamli oldugunu ortaya koymustur. ROA
modeli i¢in sermaye yeterliligi ve operasyonel verimlilik, ROE modeli i¢in ise varlik
kalitesi ve operasyonel verimlilik degiskenlerinin anlamli oldugu tespit edilmistir.
Bulgular, sermaye yapisinin giicliiliigii, varlik kalitesi ve operasyonel etkinligin
bankalarin karlilik ve verimlilik performansinda belirleyici rol oynadigini gostermistir.
Calisma sonuglari, bankalarin siirdiirtilebilir karliligi saglamak i¢in sermaye yeterliligini
gliclendirmeleri, varlik kalitesini iyilestirmeleri ve operasyonel siireclerini optimize
etmeleri gerektigini ortaya koymaktadir. Ayrica, dijitallesme ve siire¢ otomasyonu gibi
stratejik yatirimlarin hem konvansiyonel hem de katilim bankacilig1t uygulamalarinda
bankacilik performansini artirmada kritik 6neme sahip oldugu sonucuna ulasilmistir. Elde
edilen bulgular, Tiirkiye’de hisse senedi finansmani uygulamalarinin bankacilik tiirlerine
gore verimlilik ve karlilik tizerindeki etkilerini karsilastirmali olarak degerlendirmek igin
Oonemli veriler sunmaktadir.

Anahtar Kelimeler: Bankacilik Verimliligi, Hisse Senedi Finansmani, Konvansiyonel
Bankacilik, Katilim Bankaciligi, Panel Veri Analizi

i



Institute : Institute Of Graduate Studies

Department : Economics
Program : Money and Capital Markets
Thesis Advisor : Dr. Derya Bilgin
Thesis Type and Date : MA
ABSTRACT

A COMPARATIVE STUDY OF STOCK FINANCE IN CONVENTIONAL
BANKING AND PARTICIPATION BANKING

YUSA YESILYAPRAK

This study covers 16 banks operating in Turkey (state-owned banks, private banks, and
participation banks) and examines the factors affecting bank efficiency over the period
2015-2024. ROA (return on assets) and ROE (return on equity) were used as dependent
variables in measuring banking performance, while the independent variables were
liquidity ratio, capital adequacy ratio, asset quality, and operational efficiency. Using panel
data analysis, pooled OLS, fixed effects, and random effects models were evaluated. The
results of the F-test and Hausman test determined that the random effects model was
appropriate for both models. The analyses revealed that the relationships between banking
efficiency indicators were significant at varying levels. For the ROA model, capital
adequacy and operational efficiency were found to be significant, while for the ROE
model, asset quality and operational efficiency were found to be significant. The findings
indicated that capital structure strength, asset quality, and operational efficiency play a
decisive role in the profitability and efficiency performance of banks. The study results
reveal that banks need to strengthen capital adequacy, improve asset quality, and optimize
operational processes to ensure sustainable profitability. Furthermore, it was concluded
that strategic investments such as digitalization and process automation are critical for
enhancing banking performance in both conventional and participation banking practices.
The findings provide important data for comparatively evaluating the impact of equity
financing practices on efficiency and profitability across banking types in Turkey.
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