Universite - istanbul Kiiltiir Universitesi

Enstitii : Lisansiistii Egitim Enstitiisii
Anabilim Dah - Tktisat

Programi : Para ve Sermaye Piyasalar
Danismani : Do¢.Dr. Nebile Korucu Giimiisoglu

Tez Tirii ve Tarihi : Yiiksek Lisans — Ekim 2024

OZET

DEMOKRASI KULTURUNUN SERMAYE PiYASALARINA ETKISi: G-7
ULKELERIi INCELEMESI

Seyda Celik

Demokrasi kendi icerisinde pek ¢ok etmen ile hareket etmektedir. Demokrasinin
en ciddi etmeni ise esitlik ilkesinin kendi icerisinde zorunlu kilmasi olarak
degerlendirilmektedir. Esitlik ilkesi demokrasinin secim kapsaminda degil
hayatin biitiiniinde gosterilmesi gerekmektedir. Sermaye piyasalar1 kavrami da
demokrasi icerisine burada girmektedir. Kiiciik ya da biiyiik her tiirlii birikimin
bir yatirbma doniismesine ve her projenin hayata gecebilmesi icin gerekli olan
kaynaga ulasmasimi saglamak adina calismalar sermaye piyasasi1 cercevesinde
yiiriitiilmektedir. Tktisadi esitligin saglanmas:1 olarak gelismekte olan iilkeler
icerisinde biiyiik onem tasimaktadir. Demokrasi ve sermaye piyasalar
arasindaki iliski incelenirken, demokrasinin gereklilikleri ve niteliklerinin yani
sira; demokrasi Kkiiltiiriiniin tartisilmasi oldukca onemlidir. Demokrasi kiiltiirii,
derin ve kapsamh bir yap1 sundugu icin esitlik ve gelisme basta olmak iizere
sermaye piyasalarinin daha kapsayict bir yapiya kavusturulmasma katki
saglamaktadir. Nitekim G-7 iilkeleri, demokrasi Kkiiltiiriinii olusturabilmis ve
gerek sosyal, gerek siyasal, gerekse ekonomik katilnm toplum geneline
yayabilmislerdir. Bu durum ekonomik, sosyal, siyasal ve Kkiiltiirel gelisimin en
temel yap1 taslarindan biridir. Caliymanin en temel bulgusu da bu yondedir.
Baska bir ifadeyle, demokrasi Kkiiltiirii ile sermaye piyasalar1 arasinda, G-7
iilkeleri 6zelinde ciddi bir iliski s6z konusudur. Ozellikle borsa endeksi degiskeni
kapsaminda, bu durum kendisini gostermektedir.
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ABSTRACT

THE IMPACT OF THE CULTURE OF DEMOCRACY ON CAPITAL
MARKETS: A STUDY OF G-7 COUNTRIES

Seyda Celik

Democracy acts with many factors within itself. The most serious factor of
democracy is considered to be the necessity of the principle of equality within
itself. The principle of equality should be demonstrated in the whole life of
democracy, not in the scope of elections. The concept of capital markets also
enters into democracy here. Efforts are carried out within the framework of the
capital market in order to ensure that all kinds of savings, small or large, are
converted into an investment and that each project reaches the necessary
resources for its implementation. It is of great importance in developing countries
as ensuring economic equality. When analyzing the relationship between
democracy and capital markets, it is important to discuss the requirements and
qualities of democracy as well as the culture of democracy. Since the culture of
democracy offers a deep and comprehensive structure, it contributes to a more
inclusive structure of capital markets, especially in terms of equality and
development. Indeed, the G-7 countries have been able to create a culture of
democracy and spread social, political and economic participation throughout
society. This is one of the most fundamental building blocks of economic, social,
political and cultural development. This is the main finding of the study. In other
words, there is a significant relationship between the culture of democracy and
capital markets in G-7 countries. This is particularly evident in the context of
stock market index variables.
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