OZET

Iklim krizinin etkilerinin yakindan hissedildigi ve cevresel siirdiiriilebilirlik
politikalarina duyulan ihtiyacin bu denli arttig1 bir donemde; iklim krizinin yalnizca
gelecegi ilgilendiren ¢evresel bir durum olarak degerlendirilmesi miimkiin olmayip,
yasamin her alaninda hayatimizi olumsuz etkileyen bir nitelige sahip oldugunun kabul
edilmesi gerekmektedir. Iklim krizi nedeniyle olduk¢a artan yeryiizii ortalama
sicakliginin, temel ihtiyaglarda da biiyiik etkilerinin oldugunun, ihtiya¢ taniminin dahi
yeniden yapilmasini gerektirdiginin ve bu degisimlerin yalnizca cevre iizerinde
etkilerinin bulunmadiginin kabul edilmesi énemlidir.

Diinya tizerinde gerceklesen hizli sicaklik artiglarinin ve siklasan dogal
felaketlerin, ekonomi tizerinde de ¢esitli etkilerinin bulundugu acik olup, her bir
felaketin yeni bir maliyet kalemi dogurdugu ortadadir. Ticari hayatin ve finans
uygulamalarinin da bu yonde degisime ugramasi ve temel ihtiyacglara uyum gostermesi
onemlidir. Agiklanan durum nedeniyle ekonomi politikalarinda da degisiklige
gidilmesi ve daha siirdiiriilebilir politikalarin tercih edilmesi gerekmektedir.

Ekonomi politikalarinin gelistirilmesi noktasinda ise finans sirketlerinin temel
yikitimliiliiklerinin daha genis bir perspektiften incelenmesi 6nem arz etmektedir. Bu
kapsamda finans sirketlerinin sahip oldugu uyum yiikiimliilugt, 6zen ve baglilik
yiktimliliigii ve yonetim yukiimliiligiiniin iklim politikalarini1 ve gevresel etkilerini
icine alan bir sekilde degerlendirilmesi ve sirket i¢in risk ve denetim araglarinin gevre
tizerindeki etkileri de kapsayan bir nitelige kavusturulmasi gerekmektedir. Sirket
faaliyetleri kapsaminda finanse edilen projelerin ¢evre lizerindeki somut ve potansiyel
etkilerin dikkate alinmasi ve sirket politikasinin cevresel siirdiiriilebilirlige uyum
gosteren bir nitelige kavusturulmasi elzemdir.

Bu ¢ergevede, iklim krizinin ekonomik sistem tizerindeki etkilerinin yalnizca
makro diizeyde degil, mikro Olgekte de degerlendirilmesi ve finansal karar alma
stireglerinin artik yalnizca karlilik ve risk dengesi tizerinden degil; ¢evresel etkiler,
karbon yogunlugu ve uzun vadeli stirdirilebilirlik kriterleri dikkate alinarak
sekillenmesi 6nem arz etmektedir. Cilinkii iklim kaynakli risklerin g6z ardi edilmesi,
finansal istikrarin zedelenmesine, yatirim degerlerinin diismesine ve piyasalarda ani
dalgalanmalara yol agabilmektedir. Bu durum, finans sirketlerinin iklim risklerini
finansal risk yonetimi siireclerine entegre etmesini zorunlu kilmaktadir.

Finans sirketlerinin iklim krizi karsisindaki sorumluluklarinin, yalnizca
goniilliilik esasina dayali taahhiitler veya kurumsal sosyal sorumluluk
uygulamalariyla sinirlandirilmasi yeterli degildir. S6z konusu ekonomi politikalarinin
dongtisel ekonomi ve siirdiiriilebilirlige hizmet etmesi konusunda ise yesil yatirim
araglart 6nemli bir unsuru olusturmaktadir. Calismamiz kapsaminda mevcut mevzuat
gelisimi detayli bir sekilde incelenerek yesil yatirim araglarinin kullanimi, getirdigi
sorumluluklar ve potansiyel etkileri konusunda degerlendirmelerde bulunulmaktadir.
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ABSTRACT

At a time when the effects of the climate crisis are being felt acutely and the
need for environmental sustainability policies has increased significantly, it is
necessary to recognize that the climate crisis cannot be viewed solely as an
environmental issue concerning the future, but rather as a phenomenon that negatively
impacts every aspect of our lives. It is crucial to recognize that the significantly
increased average global temperature due to the climate crisis has major impacts on
basic needs, necessitates a redefinition of what constitutes a need, and that these
changes do not only affect the environment.

It is clear that the rapid temperature increases and frequent natural disasters
occurring around the world have various effects on the economy, and it is evident that
each disaster creates a new cost item. It is important that commercial life and financial
practices also undergo change in this direction and adapt to basic needs. Due to the
situation described, changes must be made in economic policies, and more sustainable
policies must be preferred.

In terms of developing economic policies, it is important to examine the basic
obligations of financial companies from a broader perspective. In this context, the
compliance obligation, duty of care and loyalty, and management obligation of
financial companies must be evaluated in a way that includes climate policies and
environmental impacts, and the risk and control tools for the company must be
developed to include their effects on the environment. It is essential to consider the
concrete and potential environmental impacts of projects financed within the scope of
company activities and to ensure that company policy is aligned with environmental
sustainability.

In this context, it is important to assess the effects of the climate crisis on the
economic system not only at the macro level but also at the micro level, and to shape
financial decision-making processes not only based on profitability and risk balance
but also taking into account environmental impacts, carbon intensity, and long-term
sustainability criteria. This is because ignoring climate-related risks can lead to
financial instability, a decline in investment values, and sudden fluctuations in the
markets. This situation makes it imperative for financial companies to integrate climate
risks into their financial risk management processes.

Limiting the responsibilities of financial companies in the face of the climate
crisis to voluntary commitments or corporate social responsibility practices is not
sufficient. Green investment instruments are a key element in ensuring that these
economic policies serve the circular economy and sustainability. Within the scope of
our study, current regulatory developments are examined in detail, and assessments
are made regarding the use of green investment instruments, the responsibilities they
entail, and their potential impacts.
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